
TRADE REVIEW AND
BUSINESS OUTLOOK

Further Increases in Haw Silk
and Gray Goods Prices fn

Last Week.

SEE PERIOD OF INFLATION

Textile Men Say Relief Is

Growing That Quotations
Will Continue Rise.

Strengthening of prices again char¬
acterized the primary textile markets
last week. Rapid price advances con¬

tinued to feature the raw silk market,
while there was another small gain in
cotton goods quotations. In the raw

wool and fur markets values showed
greater strength and indications were

strong that prices will climb to higher
levels. Trading In all the primary mar¬

kets seemed to be in larger volume than
for several months. Indicating increas¬
ing confidence among the trades.
The belief is growing that the textile

industry is at the beginning of another
period of Inflation. Higher prices for raw
jnaterlals and the recent wage advances
throughout the country have tended to

give credence to this belief.
What effect further price advances

will have on the buying temper of the
trade is a topic of speculation. Price
advances made within recent weeks have
been stubbornly resisted, notwithstand¬
ing the fact that much business booked
in recent months is said to show an ex¬

tremely small profit and that a sizable
portion of it resulted in actual loss to
mills and manufacturers booking it.
Sellers appear to have reached the stage
where they are willing to suffer a de¬
cline in business so long as they receive
a margin of profit on the goods sold.
The new tariff which has been put into

effect is not just what the textile trade
hoped for, but as the new law stands
now it eliminates the menace of foreign
textile invasion for at least three years,
according to factors.
A continued stiffening of quotations

and much broader trading featured the
gray goods market last week. Convert¬
ers' stocks are said to be at a low ebb
and the converters have begun to place
orders In a rather free fashion. Mills,
however, are not desirous of celling too
far ahead because conditions In the pri¬
mary market warrant a cautious selling
policy.

The finished goods trade was surprised
when one of the leading percale houses
replaced Its lines at the old prices. The
trade believed that the new prices would
bo higher, reflecting Increased costs of
raw material.
The gingham market contiuued quiet,

with prices fcr next spring still un-
na med.

Staple goods, such as sheetings, sheets
and pillow cases are In better demand.
Demand for men's woolen and worsted

fabrics for fall has improved encour-
agttagly in the last week. The tailoring
ana vclothing trades are beginning to'
order' beyond just their exact require-
mcnts. The women's wear division also
displayed a more enlivened condition.

The market for .spring woolens and
worsteds continued rather quiet, with
demand spotty. Although the large pro¬
ducers are booked as far ahead as they
care to be on certain fabrics und have
withdrawn them from the market, busi¬
ness in the other lines is not what might
be desired.
Garment manufacturers for the most

part have not contracted for enough
goods to carry them through a substan¬
tial part of the season, and the woolen
trade is confident that a good business
will be done.
Although dress goods mills are speed¬

ing up production, the avid demand for
the narrow goods is still far from being
satisfied. Poiret twills and fine French
serges are in strong demand, while the
call for all wool crepes continues brisk.
Advances, ranging from 7to 10 per
cent, over previous quotations, on all
lines of staple worsted fabrics of a
prominent mill are expected to be a-
nounceS this week.

In the raw wool market prices con¬
tinued strong while demand lias broad¬
ened perceptibly.

Another sharp advance featured the
Yokohama raw silk market. Trading
broadened considerably, with Ameri¬
cans participating actively. The keen
demand for the medium and low grades
and the low supply In dealers' hands are
the reasons for the rapid rises.

Local prices on raw silk also stiffened
materially and transactions reached
substantial volumes during the week.
Steady Improvement continues to char¬

acterize the broad silk trade. Mer¬
chants are buying rather heavily, indi¬
cating a condition of light stocks. Crepes
are holding their popularity. Spring
business is progressing in an encourag¬
ing manner and It is believed that the
demand will bear on other fabrics be¬
sides crepes. Prices on finished goods,
manufacturers assert, do not leave them
a fair margin of profit.

Business in the fur trade continued to
gain steadily. Retailers are doing a

good business In chokers as well as in
fur garments. Tic steady consumer de¬
mand seems to have instilled new confi¬
dence into retailers, for they have dis¬
carded thi ir p!ec« meal buying policy
nnd sre now placing orders to cover
their requirements for some time ahead.
As a result of this renewed bu> ing both
Wholesaler* :'nd manufacturers are doing
s better business.
The raw fur market is mot" a<tlve

and prices arc showing considerable
strength. It is still difficult to obtain
substantial quantities of certain skins,
patticularly dyed muskrat, ractsonn nnd
skunk The trade j* viewing With con¬
siderable Interest the fur auction which
Is to be held here this week. The gen¬
erally firm prices which ruled at the
iccerit sale In Montreal strengthen the
belief that values at the local auction
will rule probably higher.

Vail appnt-ei trading still is quiot. Al¬
though confident of a good demand later
on, retailers have not bought as freely
ss they might have and manufacturers
< xpect a brisk reorder business as soon
ns consumer demand materializes. A
slightly better trade in dresses, skirts
and blouses is reported by retailers.

Retailers and jobbers throughout the
country purchased more merchandise
from wholesalers and manufacturers
last week than they did in any week
since April. 1920, according to the
Credit Clearing House. Payments, how¬
ever, were somewhat slower, while
there was a slight increase in indebted-

SWALLOWS' LONG FLIGHT.
¦experiment Shows They Migrate
From Kntclnnd to Month Africa.

JjOxdon*. Sept. 22..Swallows, It has
taen established by experiment, migrate
from England to South Africa, ">,oon
miles.
A man In Berkehl-e in IH21 fastened

¦\ mark on a swallow and turned it loose.
The bird was reported ss having been
caught five months later at Jansen villa,
fioutN Sfrlca. other marked swallows,
liberated in England, have been reported]
from Natal. Orange Free fitate. Cape1
Frovlticj^and tha Transvaal.

NEW YORK CURB MARKET
SATURDAY, SEPTEMBER 23. 1922.

l.VDl STKlALtt. Net
MM Arm* Coal... t 03 62 63 Sales. High. I.ow. Last. Chen.
1009 Acme f"ack. t M 36 :«i -I 1W> 8 O New York.500 490 490
100 Beth 0tlpfwl74t» 717» 74% H 73 Vacuum Oil...503 501 501 +7
1200 Hiul.lv Ihuls. l », r. I1-. A, INDEPENDENT OILS.
60® Car L* P... 2 1A ]>+H ¦_.,(. Aetna

63 62 63
.'ill 36 36 111
74-b
1 \

744
14

744 4 *.
4 tV

*2 US 14 4- 4
US 14 14 *

4 s j 47 4S
4Vj .H'i 454 4 %
i<*v4 104 104 4 4
11 11 11
43U 454 45% 4 4
134 13 134 + 4
4.14 454 454 4- 4
:;>«) 259 259
334 334 33%

. 14 14 14
114 11 114 4 4
&V,3 354 354 4
79 79 79 +2
«3H 62 634 4-34

244 2%

2ii hi i 'Ilea A O ts
Win Com Sol "A".
TOO Com Sol "11".
1300 <'out Mot.
lui Han Mot
000 l>ur Mot
7oo Durant M Ind
11HI Umbel w i.
10 nt West Sug.

¦too Mayas Whl...
8200 Hey Chem....
400 Inter Carbon..
.TOO Kupper .v I...
13 1-ehlgh V C 8.

On Macy
100 Mercer Motors
11 hi Mercer M vtc. 21-. 2: f Vj
100 Mil ken Tract. 2% 2% 2% + %
47. X J Zinc ISO 15541 155*1 + %
250 N V Tel of. P«8% 108* 108% . %
inn 1'ackard M pf. 00 89% 80% +1
100 Phlllipaborn... 39* .'10% 39* ..

100 Philllpeb pf...l0o% 100% 10O% + %3400 Prima rtadlo.. 1% 1,% Is, ..

2200 Radio 4% 4% 4% + %100 Radio pf 3% 3% 3%
7'M) Reo Motors.... 13V1 12% 13% + %400 St I.aw Keldap II 10% 11

470(1 Schuite Stores. 59 57 57 +2
2000 So CI A- Iroil.t 45 45 45
000 Stutz Motor... 22 21%
phi Swift Inter 23% 23%
4ihi Technicolor.... 26% 26*,
lOn Tech Products. 5% 5%
100 Tenn EI' 2.1 pf 37 37

2100 Tlmken R B. .. 28%..... ...11.. iv it. ., _ovj_."i r,()n lii,ell t'n w I 1 *>7l

Iftft IT I ,>rAd wis"' *¥'* 1 ~~ '. 300 South St Oil k...100 Union Carbtdc. 61% 61%

Im Oil Can.. .111 H_
40(1 Inter Petrol .. 21% 21%10 Ohio Oil 302 302

6160 S O Indiana 117% 117%30 8 O Kansas..504 585
200 S O Kentucky. 100% 100%

214
23% . 4
26% 4 4
,V9

.37
264 .+" 4
64 . 4

CI 4 +14
' » + 4

2H -1%
US + *

47
4

68 +5

20 - 4
9 4

in .).
214

302 .2
1174
592 + %
1064 . %

700 Alcan Oil
200 Ark Nat Gas.

1000 lloone OII....T
I860 Bos-Wyoming!
200 Brazos Oil....

100 Carlb Synd....
400 Cities Serv pf
100 Cities Ber B cf
200 City See B pf 6% 6% 6% +%l .200 Howe Bound.. :: 3
200 Creole Synd
100 Equity pf

2500 Federal on....
Its) Fensland Oil..
400 Glenrock Oil...
100 Grenada Oil...

14000 Gulf OH. new.
10000 Hudson Olh.t

1000 Ltvtngs'n Pet..
700 Lyons Pet t
20u Maracalbo Oil
200 Marl Oil Mex.

I PHI M.-x Oil
1I0O Mountain Prod

11300 Mutual Oil...

2% 2% 2% + %
1% 1% 1% %
Oh. ft<H 0% %
10 10 10
00 8k 00 +3
36 36 36 + 1
6% 6% 6%
09% 60% 60% + %
20% 20% 20% %
C% 6% 6% + %
3% 3% 3% %
20 20 20 + 1
14% 14% 14% %
!A 1A 1A - A
15% 13% 15', 7 - %
1% 1% 1%

63% 04 64% +2%
1 t 13 13 -1
46 46 ¦PI .1
18 18 18 +2
1% -V* -1%74 -3
19% 10% 10% + %
a 3% 5% %
1A !,»« 1% A
14% 14% 1t% %
11% 10% 11 + ),
76% 75% 76% + 1
1% 1% 1% yj
1% 1% HI + A
*% 7% 7% + %

Sales. High. Low.
lO'i ("reason Gold.. 2% 2%
200 Dean Consul, f 51 51
KH) Dolores Ki.p. 2 2

11hhi Ely Consul...t 111 10
I.Ihhi Eureka Croc.t 26 25
10(0 First Nat C..t 4k 4k
l'HHi Kortuna M. .f 11 11
7000 Gold Deep...t 6 d
4000 Gold Devel...+ 14 13
300 Hard shell,, t 7 7

2<hHI Harmlll niv..f 7 6
KH) llecla Mining. 7% 7%

12IHI Henrietta Bll.t 55 52
1000 Hilltop Nev. ,f 95 03

820O Indep Lcad..t 51 32
200 Jerome Ver D. 3% 3%
1000 Keora Clold...f 15 15
2IKH) l.a Rose t 20 20
3000 Lone Star Mt 0 8
Khhi McNani Develf 6 s
400 Mason Valley. I % 1%

71MHI Mohican Cop.t 25 20
5000 National Tin.t 25 24
2000 Ney Ophlr t 20 20
3000 New 811 Hornt I )
1000 New Doni Cop. :;*» 3%
600 NY Porcupine! 00 CO
TOG Park Utah M.. 3% 5%
COO Ray Here Mln. 1% 1 %
4000 Red Hills E. .t 5 3
1000 Rex Cons f 8 8

13000 Sandstorm-K-t 4 3
0000 Sliver Dale... t 20 18
(KH) Stlv Mill Ani.t 13 13

8000 Spear Head...t 14 10
Pki Nor Amer Oil.

5800 Omar Oil AC. ^ ... ... ...

1000 Pennok Oil. T% 7% 7% + % '522 Stewart Mlnext
_

OOihi Red Rank t 25 23 23 .1 ,f)00 Success Mln..t 4, 4
1100 Bait Or Prod.. 15% 15% 15% <f * 15000 Tech Hughesf 02 87
2100 Slmms Tet. .. 10%

300 South 8t OIL. 184,
50(H) south P A R.f 10
10100 Texon O A L.t 51
5400 Turman Oil... 1% I,", f% + % 100 Un Verde Ext. 30 *30 .'.()
KHHI victoria Oil..t .7(1 36 36 .14 100 Unity Gold 3% 3% 5%500 Wilcox Oil.... 5% 5% 37i .. 1000 Victory I,i|v...t 2

300 Un Ret Candy 7% 6%100 U S Distrlbutg 28 28
200 IT 8 Lt A Heat 1A 1,%
1(H) Van * Raalte 47 47

400 waiclid c°hemt 68'* 68
*

08
* +5*1 MINING.!.25'a '.ia« «. u « » o ,t « . 1000 ^ arrington ..t .t

STANDARD OILS. !w Am" Exp? V/. 1%
+ " 100 Yukon Gold...t 92

00 Anelo-Am 20% 20 20 . % 6000 Post Mon Corf 85.00 Atlan
_
Ig)bos.. 9 o 9 . % 01000 Hon A Mon Dt 10

14IH) Canario Cop.. 2%
12003 Canrialarln ,.t 44
2300 Col Emerald.t 80
1400 Con Cop M n. 4
OfHHi Cork Pro M..f 10
600 Cortez Silver. 1

23 2.1 .1
15% 15% + %
10 10% + %
12% 12%
18% 18% + %
18 10 +2
50 51
1% '% + %

36 3(1 .14
5% 3!'.

3 3 + %
1' it 1%

83 85 +4
10 10 . 1
2% 2% + %
44 44 + 1
77 77 .3
3% 3%
16 10 +2
1A 1%

5(H) Ton Helmont.. HI HI
1200 Ton Divide...t 82 82
2UH) Trl Bullion ..to S
1000 Tuolumne ...f 63 0".
li()0 Un Hasten .... 1% . 1% 1"

Net Net
-ast. Chgs. Sales. High. Dow. Last. Chgs.
HI

51
A .31 HHI Armour 7s ...1(81 104% 104* . %

.1 7(HH) At Gulf \VJ 5s 50 55% 30 +1 %
- A 4(HM) Ileav B.I 8s '33 77. 73% 73% .1%

10 .1 « iooo Iteth Stl 7s'23.106% 106% 106%
+ %+1 6000 Beth Stl 7s'35.102% 102% 102%

48 .2 14000 CanStLiue '42. 90% 90% 06% + V,
11 . 1 2100(1 Cum P (ls'47. 1M)% 90 90% %
II 1 I2(HH) Con Tex 8h' 41 08% 98% 98% . %
13 + 1 118)0 Charcoal 8s'31 08 0k 08 + %

+ 1 KHHI Cub T 7%s'41.106% 100% 106% 1
6 .1 10000 Deere 7%s ...102% 102% 102% + %

+ %
+3

12(HH> Det Gas 6s' 47.102Va 102% 102% + %
+ 1iy5 PHHHI DC, Dery 7s'42.101 1004.101

05 47IHMI Ea Cu 7%s....l00% 106 100 + %
.1 IOOO Galr 7s '37.... 09% 00% 09',

1500(1 (id Trnk 6%s.l(lfl% 107% 108% . %
3% 8000 Gulf Oil 7s... 104 104 104 %
15 1000 Hood Rb 7* ..100% 100% 100%
20 1(MH) 1 II T 7i "21.. 102 102 102 ..

9 31000 I R T 8s "22.. 06 05% 06
8 410(H) 1 11 T 8s ct. 0(1 05% 06 %
1% 5000 Kail C 1' 5s '32 03% 03% 93%

20 PMH) Kan G El 0s.. 08% 98% 08%
+ 1 8(HH) Kenn Cop 7a. 105V4 105 103% + %

20 -I 11 HHI Lib McN 7» 102% 102% 102% + %
4. 4000 Man Pr 7s 11.. 00% 00% 00% + u
3«, 0000 Nat Ac 7%s. 0k 08 os . %

CO 9000 Nat le-ath ts.100% 100% 100% . %
5% + % 4IHH) N H 7s "27. w 1 85% 83% s.,%
1 * 3 15000 Pub S N .1 7s.104:a 104% 104 P.. %

74)00 Bliaws 7s '31..100 I (Id P*1
6 10000 Bin P L 6s '42 05 07. 95 %
4 200(1 Sol A Cle 100% 100* 106% . %

18 +2 iooo S O N Y tP .s.100% 100% 100%
18 1IKHI S O N Y 7s '26.106% 100% 106% .!
13 +3 7,000 8u Est O 7» '42 00 00 DO %
7 3000 Swift 7s "23 101% 101% 101%

47 + 1 2 UN Hi Swift 7s '01... 102% 102% 102%
92 +3 3000 U O Cal 6s '42.102 101% 101% + %
HI A 12000 IT S Rub 5s '17 90% 00% 00%

82 +1 7000 Vacuum O 7s. 103% ion 100% + %
8 4000 Valvo O 7s '37.100% 100% 100% - %

BONDS.
1000 A1 Pckrs Cs.. 81 81 81

loot") Alum 71 '33. PH.% 106% 106%
I'.tHHI Ant Rep Oh '37 02 02 02
5000 Am TAT 0s'22.100 100 100
1000 Am TAT C.t'24.101% 101% 101%

14000 Ana Cop Hs ..102% 102% 102%
2000 An Cop 7s'20.. 103% 103% 103%

FOREIGN BONDS.
21000 Ar Rep 7» '2J.KHMi 100* 100* ,4

+ % 300000 Berlin 4s .. 80 to .80 43
.i 3800 Jug-HI 8s '62 .. 02 92 92 . .

1000 Mex Gov 3a. .. ll% 11% 11%
22000 Mex Gov 4s. 40 30% p.
1000 Mex Gov 6.1 23 55% 53% 55% 4

23000 Nethlds 6s '7 2. 04% 94% 94* u
2(HHI N H 7 "25 E ti. 72 72 72 4 It

.l 0000 Peru 8s '32. .100 99* 100
45000 Hus Gov 5%s 12 12 12 ..

701" 0 Ru* (S%* ct. 12% 11% 11% -t
20IHJ0 Swiss 5%.*.. 104% 104% 104% ..

Kl.nt* n share.
. % Total rales bonds. 1053,000, par value
+ % Total sales stock.

CONSOLIDATED STOCK EXCHANGE
Sales. High. Low. Last.

.'0 Adams Express 7»% 79% 79%
70 AJax Rubber 137, 137. 1374
100 Am Agrtcult Chem.. 38% 38", 28%
150 American Beet Sugar 43'4 437. 431,
300 American Can 60% 59% 60%

Sales. High. Low. Last.
3." Comput A Tabulat.. 74', 74% 747,
130 Consolidated Cigar.. 38% 3874 38%
280 Consolidated Gas 140% 139% 140%
70 Corn Products Ret..116% 113% lltl7.

.300 Cosdrn Co 30% 49% 5074
150 Am Drug Syndicate G% 674 6% 450 Crucible Steel 00 8874 89%
100 100 American Ice... 113'. 112% 113vi
1150 Am International... 35% 35% 35%
70 American Linseed... 30% 36% .76%
190 American Hadlator. 122% 12174 122%
80 Am Ship & Com.... 21% 21% 21%
70 Am Smelt A Ilefln.. 6274 62'4 6274
60 Am Steel Foundries. 43% 43% 43%

190 Amer Tel A Tel 121% 121% 12174
80 Amer Tobacco B 158% 158% 158%
200 American Woolen... 9974 98% 0874
80 Amer Writ Paper pf. 34 8374 34

270 Anaconda Copper.. 53% 537, 53%
50 Assoclat Dry Goods. 61% 61% till,

254) Atrh. Top (c S Fe..l00% 103 103%
380 Atlanta. Utr A At... 2% 27, 2%
15t0 Aus Nichols Co com. 37 37 37
940 Haitiwin Locomotive. 133 133% 134%
275 Baltimore A Ohio..., 55% 55% 55%
70 Beechnut Parking... 4374 431, 4374

310 Beth Steel Class B.. 76% 7374 76
360 Bklyn ilapld Transit. 2474 24% 2474
100 Burns Brothers 136% 13674 1367,
.V) Butterlrk Co 207', 20% 2074
80 California Petroleum 62% 6274 62%
360 Callahan Zinc T.eatl. 9% 9'; (>'».
280 Canadian Pacific... 143 144% 14474
70 Central Leather Co. 41 II 41

190 Chandler Motor 6074 60% 60'%.
30 Chesapeake A Ohio. 74 74 74
180 Chi, Mil A St Paul.. 3474 33% 33%
130 Chi. Mil A St P pf.. 51% r.o-i, ,-,0%
890 Chi, nock Island 4574 447. 43
113 Chile Copper 26 25', 2*74
190 Coca-Cola 67% 07% 67'
Pit Colum Gas A Blec.,110% 106% 109%
50 Colum Grnphophone. 374 6% 3%

80 Cuban Anter Sugar.. 2374 237 , 23%
90 Cuba Cane Sui<ar.... 1374 137, 1:1%575 Davison Chemical... 5074 49% 3(1%30 Delaware A Hudson.136 134% 136
100 Dupont deNemoeurs. 144 144 144
225 Eastman Kodak 85% 85% 85%
190 Erie 13% 1574 1574
60 Erie 1st pf 24', 2474 247,750 Famous Players L.. 96 96*, 97%
150 Freeport Texas 22% 22% 22%1095 General Asphalt .... 64% 63% 63%
895 General Motors 14% 14% 14%
50 Goldwyn Pictures .. 7% 7% 7%
110 Great Northern pf... 937, 927, 92",
60 Gt Nor Cert for O P 39% 30% 39%

4960 Gulf States Steel.... 90% 85% 90
100 ltcndee Mfg 2774 277, 27',60 Houston OH 79% 79*4 79%
150 Hupp Motor Car.... 2274 22% 22%60 Hudson Motors 22 2174 22
330 Indiahorna Refg 4% 4% 4745)0 Interboro Consolld.. 174 1% 1%490 Inter Combustion ... 3074 2974 307450 Inter Harvester ....1097, 100% 109%150 Inter Mer Marine.... 141, 14% 141^
380 Inter Mer Mar pf... 5>97, 58% 1(8%
2(H) Inter Nickel 17", 1774 177,
180 Inter Paper 58% 57% 57%950 Iron Products Corpn. 477, 471, 471"

1500 Island OH A Trans.. % ''4 7490 Kayser Julius Co.... 4574 447, 44%210 Kansas City South.. 23", 23% 23%

20 Loft, Incorporated.. 12% 12% 12%
150 Market St Ky 2pf.. 27
390 Market St Ry prior. 69% 67% 68%
140 Mariano Oil A Ref. 40% 3974 40%

1070 Mexican Petroleum.. 188 18)174 187%
819 Mexican Seaboard.. 21% 21 21%
30 Miami Copper 29 29 29

1310 Middle States Oil.. 13% 13% 13%
530 Midvale Steel 35% 35% 35%
50 Mo. K A T pf W i.. .45% 4574 45%

180 Missouri Pacific ... 21% 21% 217,
170 Missouri Pacific pf. 59% 59% 59%
805 Mother i«ode 10*4 10*4 10%
40 National Load 10574 1057', 1(5%
20 N O. Tex A MeX R. 79% 79% 79%

410 New York Central.. 98% 9774 97%
310 N Y, N H A H 30% 30%
50 N Y. Ont A West.. 25% 25)% 25'
160 Norfolk A Western. 119% 11974 lTl'%
350 North American 9454 03% 04
1 CO North Amer pf 467., 46% 46%
75-0 NortheVn Pacific.... 86% 86 86%
910 Okla Prod A Ref. .. 2% 2% 2%
50 .'rpheum Circuit.... 24% 21'-4 24%
300 Owen Bottling 40% 40 40
265 Pacific Gas A Eloc 85 84% 85
90 Pacific OH 56% 50% 56%
495 Pan-Am P A Trans 79% 78% 78%
50 Pan-Am P A T pf. 7474 71% 7-1%
SO Pac Development... 5% 5'*

515 Pcnn Railroad 48% 48'% 48%
150 Pere Marquette 377j 37% 37%
90 Philadelphia Co. .. 44% 4 4'4 447a
90 Phillips Petroleum. 50% 50% 50%
490 Pierce Arrow 1.3% 13 13%
80 Pierce Arrow pf 3474 34% 34%

310 Pierce Oil 6% < % 674
1(H) Plggly Wlgg'.y .14% 44% 44%
54) Pond Creek Coal.. 19% 19% 19%
50 Postum Cereal 105% 105% 105.11
85 Producers A Refrs.. 46 45% 46
90 Pullman Company 132% 132% 132%

High. Low. I^ast. Sales. High. Low.,07 ma, ..),- 80 Punta Alegre Sugar 46% 4674
70 Pure Oil 31% 31%
190 Reading 7k% 7#%1050 Replogle Steel 32% 32%440 Republic Ir A Steel 67% 66%1750 Kcpuh Motor Truck 3% 2*4
395 rtoyal Dutch N V Sh 587, 57*,
160 St. L-San Francisco 29 28%190 Savage Arms 16% 15%50 Saxon Motor 4% 4%200 Sears. Roe A Co... 91 90%TO Seneca Copper 11 11
300 Hkelly Oil 1074 1074375 Sinclair Consol Oil. 34% 33%
70 Slnss-Shef S A I Co.49% ill',7
160 Splcer 22% 22%280 Southern Pacific.... 9t% 04y,
25>0 Southern Railway... 25*1 257,660 Standard Oil N J.. 19654 19574390 Stewart Warner Spr 50% 50*41970 Studcbaker Co 12s 126%170 St Joseph Lead 18% 17*;
350 Stand Oil of Cal 117 Hr.s,
ISO Tex A Pac C A Oil... 26 25%
50 Tobacco Products... 63% 68%
190 ITnlon Pag A Paper. 73% 7314
1C0 Union Pacific 150% 15074
15)0 United Fruit 148% 147",
690 United Retail Stores. 837, 82
520 U S Tndust Alcohol.. 65", 65
90 U S Realty A Jm Co. 79", 78%

695 V s Rubber .".174 ro\
95 U S Rubber pf 9814 97

1095 United States Steel.. 103% in:$ %
70 Utah Copper psy, 687,

¦450 Vanadium Cor 49% -IS*,
-90 Kelly Spring Tire.... 4374 42*4 43% 100 Plggly Wlgglv -14% 44', 44% 180 Wabash pf A

Copper .. 30 3(1 36 50 Pond Creek Coal... 19% 19% 197, 0" Wcstlnghouse E A M 63%
InO Lehigh Valley, 69", 69% 695. 50 Postum Cereal 105% 105% 105% 210 White OH8%
-0 Lima Loco Wks 60% 60% 00% 85 Producers A Refrs 46 45% 46 50 Wlckwire Spencer... 13% 13'
95 Loews Incorporated. 211% 2174 21%' 90 Pullman Company .132% 132% 132% 273 Willys-Overland 7'4 6%

ou T OF TOWN MARKETS
BOSTON.
MINING.

Sales. Open. High. Dow. Last.
50 Anaeonda 53% 53% 53% "3%

(i Cal Hecla 1180 285 280 285
500 Carson 0 9 99
112 Copper Range. 10 40% 40 40%
30 Island Creek.. 105% 105% 105% 105',,
80 New River pf. 83 83 83 S3
20 North Butte... 11% 11% 11% 11%
10 Old Dominion. 23 23 23 23
55 Pond Creek... 20 20 20 20
23 Seneca 11% 11% 11% 11%
100 Sup A Boston. 1A 1A 1A 1A
200 Tuolumne

Alpha ....

B S Gas..
Bohemia..
Bos Ely. ..

Bos & Mop
Chief Con.

Crys new.
Denbigh .

r.id. Aslf.| Bid. Ask.
7 9 Gadsden .. 75 85
8 9 |Homa ... 4 0

(15 85 limp Oil.. 2 3
77 80 j Da Roue.. 25 28

11 11 Majestic . 5 10
5% 5% Mutual D. 15 17
1 1%| Nixon .... 2 4
4 4%iOneco .... 30 35
1% 1 HI Pilgrim .. .7
5 7 |Seven Met. 3
3 5 Texana ... 7 8
25 27 U V Ext.. 29% 5"%
32 5$1|Yukon 90 93

Sales. Open. High. Dorv. Dost. I Sales. Open.
350 Thompson .... 40% 50 40% 50 1000 Con Pow 4%a. 02%
543 Un Carbide... 01% 62 r.1% 01% 1000 Con 1*7a Ml..109
125 Un D A Hy... 08 08 07 (18 1200 Con Pow 7%S..UO%

Ohio Fair Cool 5r.. 9(1
1000 Pair A C T 5a 91%

Wahl . 59
"

59 50 59 11000 Mou Val Tr 5a 84

50 Wrlgley
125 Yellow Mfg..
303 Yellow Tnxt.

Pittsburgh.
10 AWGlass pf.,105 105

Open.
49%

Dow.
49%

Dost.
50

(11% 02 r.1% OF,
08 (18 07 08
77% ' % 77% 77%
79% 79% 79% 7'.",

. 59 59 59 59
e %

fi% H% 84, 8%
.100% 100% 100% 100%
196 190 193 195%
7.3% 73% 727, 73

22 3Vestern Stone % % % % 10000 Moron Tr 7s.. 99%
1000 Un Hys 1st 4s.

High. IjOV. . l<ast.
92% 92 92%
109 109 109
110% 1 1(1 111)
!"1 90 90
91% 91 91 %
84 9 1 84
99'» 99% 99%
77 77 77
59% 59% 59'')
103 Hi.: 103
80% 80% 80%

1000 Un Rya Inc Is 50%
2000 Un By «s. 19.103
3000 W B A A 5s. 80%

MONTREAL.
Bid. Ask.( Bid.

Ablllhl ..01% «l% Daurentlde. 93
Asbestos.. 70 70% Macka.v

12 Host A Alb... 148 148% 148 148%
81 Bost Elev 86% 80% 85% 85%
50 Bost Kiev pf. .102% 102% 102% 102%
50 Bost El 1st pf.125 125 125 125

112 Eastern Mass.. 23% 237, 23% 23%
East Mass adj. 30% .77 30%

52 U S Smelters!: 47% 47% 47% 47% DETRO.T. | ^ MfU^hc'" 56% 50%M%50%
ninjjoins100 colum Motors 3 3 3 r. 20 Nat Flrepf pf 19% 19% 19% 19% All Sugar. .. 23 'Mont Pow. 97% 93

DitDAUn.2025 Font Motor.. 10 10% 10 10% 127 O F Supply.. 34 54 53% 54 flell Tel...115% 115%. Ogllrle F1.248
.70 Pord411 413 411 413 3.. ok N Gas.... 24 24 24 24 B P. Steel. 13% 14 1 Price Bros. 42%
150 Mich Sugar.. 0'% (1% 6% 6% t500 Pgh Mt Shas 28 29 2S 29 Brazilian.. 43% 43% Quebec .... 25%
100 Motor Prods. 88 88 88 88 '-'00 Pgh oil Gas. 9 9 9 9 Ilrompton. 32% 32% Rlordon ... 7%
100 Motor Wheel. 12% 12% 12% 12% "15 Salt Ck Con 11% 12 11% 12 Breweries. 54 54% Span Rlv. 98%
100 Murray Mfg. 18% 1M»T lg% 18% 20 W Airbrake..102% 102% 102% 102% Converters 91 .. do pf 102%
800 Packard 11% 14% 14 14% 100 West Penn... 35 33 35 35 Can SH pf 52% .. Smelters .. 25
.Jfi. Packard pf.. 90 90 90 90 Pllll.AUKI PHI A I) Bridge.. 81 81%'Stl of Can. 74%

MISCELLANEOUS.'»'*e 22 22 22 22 Sales. Open. High. Dow. Dast. Prtort ...07 (is ,Twln Chy 59%
..'29 "CO 13 13% 13 1:1 225 Am Stores 13" 151 172 153 H Smith 78% 79

t Arne^lf « ""

1(W log ll£ 1(5 Scotten Dillon 29 29% 29 29% 5 Am Rys pf'.'. 58 58 58 58TORONTO.».^sr^::::105% ,0!!% ,0S% l%' <-.»'<*«<>. rfSSVrvSu ^ id S
84 Amer Pneu pf. 17% 17% 17% 17% Sal"; Am «, , h

L®"'50 Key Tel Df
14 Am.r Sugar... 80% 80% 80-% 80% ^hlpbuild ,2 72 72 72!.J*'

310 Amer Tel 121% 122 121% 1217, * ®?rv' Pf W 87 85% 87 '2 I* VlfT'r,^V
33 Edison 181', 181 % 181 181 -<W Arm A Co pf.,100 100 99% 100 ii i». nt/i nv
10 Gardner 11% 11% 11% 11% It ^ r,rnLfa"; Vi#-rl "

10 (lal Houston 1% *U .'»4 ,*|4 ,'U ^ Hy« pf i?* , .£ 74* 7;« I, Hap I r...

(;rny i;ji: i;p: jrtu j;;i. 3* Com BUI son. .130% 130** l.*xr4 1.10U A1! " ,nH'
130 liood Rubber'.: 47% id* i?% « 1 « " ,3 ''

' '4 3% 15 War It A St

25 Intl Cement... 31% 31% 31% 31% .'/l Uw.,p:f"" ' BONDS
.(.j T Connor 23% "5% "5% 25% 4.(05 Cont Motors.. 10 10% 0 10%
11 Dlbby7% 7% 7% 7< ;0 Crane Co pf.. 110 11..* )(..%

140 Mass Gas 89 80 88 88%, 700 Hun'tf"Motors' ' 22v HIJJj
"5 Nstl leather 7% 7% 7% 7% ' Hupp Motors.. 22% 22% 22% 22%
22 New Eng Teh. 120 120 120 120 J".1,","'1 f'?'1' 4L''* "'lUij

5.7% 53% .53% 53%
35 .75 3.3 .75
31% 31% 31% 31%
31% 31% 31% 31%
33% .7.7% 33% 35%
33% .73'% 53% .'83%
53% 5.7% eh-t. 53%
9% 9% 9% »%

350 Orpheum, 24% 24% 24% 24% :, foO Llbto o'lT "' I? Vr It V-'
"OMagnet'^ ^ "8*1 ^ Und.^y Dlghi 5

* 5'* V' 5%
91 Swift 109

*
109% 109 109%: 04 MMw'UtlF pf' 83% 83% £}*

35 Swift lull 24 24 23% 23% 10 MdUtllnrl Mu hoc ere Si#
1'i'irt Hn^'shoe" lift JT'1 175 MltchMl" iSotor^ T' 'V* T"lJtiO Tlni Shoe.. . 4.{n44.1 4.. -rj Mont Ward OofU 001/ n.»- ...i,

".'o Ventura* P' " "!»'* ^ 15" Phmpshorn''.'.' 3^ 3^ ^ 39^
7- Wot. ,.f 3"C HN> Peo Gas 95 95 95 05

I'lJ U n ti l l'lr'oV it * "1* V'* "4* D595 Plggly Wig A 44', 44 % 43% 43%60o Mat ten Bros.. 31 3.1 ..4 -- P1> Service... .100% 100% loo loo%
.nvll3 15 Quak Oats pf. 98% 98% 98% 98%BONDS. 100 Stand Gas ... 20% 20% 20', 20%

$1000 B Mass 5s 11.. 75% 73% 75% 73%' in Stand Gas pf. 48% 48'. 18% 481-,
l'HM» Miss Hlv P 5s. 95% 95% 95% 95% 4300 Stew Warner. 50% 507, 30% 50-; 1<» W B 4 A.

$2000 Pa Co con 5s 92% 92'; 92'% 92%
e'kk) Pa 1-1 lee 5> .h.102% ll'2% Hrj% 102724000 Pa Klec (Is... 11X1% 100% 100% 106%

Bid. A*k.| Bid. Ask.
Adauac ... '2% 2%!llud Bay... 40
Bailey ... 2 I .a Rose.., 27 29
Beaver ('.. 34 54% MoK-D-S.. 25
Chamb-Fer 3 4 INIplsslng..

Opliir
0.40

Conlagas.. 1.45 3 3%
Crown Res 22%' Peterson I, 15
Foster 1 Rt of Way.
Glfford ... %l Silver Deaf %
Gt North.. 2 Temlskam. 37 39
Margraves HITrethswey.. 5 5%

HAI.TIMOR11
Sales Open

fl5 AU CoVpf'.: oo .n.° 2®Intperlai
25 llalt Elec pf.. 42
45 Benesch

High. Dow. Last.
00 00 00
00 on 00
42 42 42
5.3 33 35
119 1 19 119
34 .74 31

.'' s .5'«
92 92 92
21% 21% 21%

52 52
H% 14% M%
1% 1% iv;

21 % 21 21%
15 15 15

92 92 92

PGRC17PINE.
Apex 3% 4 New ray
Dav Cons. 29% 30 p

Con P »c{. pf.. Dp
22 Colonial Trust 34

.300 Cosd A Co pf. 5%
i' Md Casualty.. 92

87 Mer Nat Bank 21%
5 Mt Vcr Mill pf 52
10 Old Town B'i. 11%

120 United 'lly's.,:: 21
'

21% 21
* "!% I K,rk ''ak"' 4:' ITeck-ll

Dake... 15 17 |P Tlsdale.
D Mines.. 37
Gold Reef. 2% 3 IHchumach.
I loll Cons. 13 13% Pore VNT.
Keora 43") 45 |Thomp Kr.
Mclntyre. ..17.75 .. West Dome
Moneta ... 15 15%

KIRKDAND DAKE.
Elliott K.

5oot) Warren 7%*...114 114% 114 114 191 Swift A Co...108% 108% 108% 108% Hovtix
""

'
,,

l-DDANDOIS.
1000 Western Tel 5s 97 97 97 97 973 Swift Inl 23% 237, 2.7% 23% I $5000 Con Coal 5s. .*92 '

9" 9"Wa-r.plk.-,82 92 92 1 Itatlle 35% 3t!%

25 25%
23% 24%
%
2% '.¦i
11% 11%
57 58
04 65
4% .5
17%

2.79
1)0 92

IT'*

MISCELLANEOUS MARKETS
NEW YORK BANK STOCK*.

Rid.Ask.1 Bid.A**.
America 210 21} Fifth Nat.....ioo 17»
Am Exch 280 280 Klrat Nat... .1175 1223
Battery 13.7 .. IOartlelil S«t..M ...

Bowery *2"- ...(Gotham IT. .83
Bryant Park. .HO leOUlreei.nrlcll ... .»3 .

It'way Out 1461 Harrlntan .....1*0 .00
(Iron* lloro.. .100 .. (Hanover 81."

ri'!U.IC ITTIBITTEN. Ml*( 111.I. AN KOI * STOCK*.
Bid. Ask.Falra. Hialt. I.o*. Rid. Ask.

147 CI lie* Service. .201 108 100 201 Am-, Llh.
. 7T Knl)y 4W1729 C H pf lO'.i 00% 09*4 701, a do pf.... .'{0 4t> LVOI Coal. 77

1790 C S bankers.. 20*4 20',4 SO1.* 20 ft Am l'lano. 70 7.7 McCall Op 4.7
9800 C H deb L> 02', 91% 01',* MU Al?. 2® F ,'!! v.'lo let pf.110do pf IHi lo() Nst raaket

Bid. Aak.l Bid. .Aek. AOTNJ 83 88 I Nat F * U.lti.

ffanal Imp.-High. Imp. .".a

tCanal Imp.-High. Imp. 3s.
.Tan. and Marali, 1331-40..

ICanal Imp.-High. Imp. 5a.Bron* Boro.. .100 .. Ittanover ^ Atllr I' A I. 27 29 En.p I)E p 71 7« |At|PtC..80 86 Nat Pap.-r * tCanal lmp.-Hlgh. Imp.n°m a n'"m lit" Industrial 170 ICO do pf.. .. 95 07 EDK 8','i p. 9o «'. Atlas Pow.143 170 Type pf. OS '102 .Un. and March. J041-TIl^lmp""* Tr. Âm I^T.137 140 IWUt.;; m, fjd« p^;,-. ,88 * NBIrjlc; 12 Canal Imp. 4%s, Jan., 198.
nTlI''«*'"w wLm IIIKJTO 174 ((!.?« w'p #t 74 Bar Bros 4 'do 2d pt! 33 .14 Hlgli. Imp. 4%», Sept., 1941.I"?.!.; on Jul. Mm unI.10 do pf. I8V4IO A E Sec * >¦» Pj- »." 10° Nat l> pf 80 87 Canal Imp. 4%a. Jan., too:

I« "ft" s 8 SSJVVS .8 yy....!g !2 s2&>.S 8 »«.W.'.".'"."L »sA..oKiie
* * '.it at*. Ao.ml I'ou 27 30 do pf.... »4 1HI Bucyrtls .. U 17 P. im (AC.. 4> (I !!;«*. I'1?1?'Columbia ....213 210 Public 31

1 Conmifr. .. 281 284 S-aboard
comwealth. 21.7 Standard 240 280
Continental ..130 WnSiaic .0)0 310
Com Hxelt. ...417 424 23d Ward 230 270
.'osmopol'.tan.. .. SJjT'nlted States.180 111.
Ka»t Itlv r. ...170 ...|WaaliI4t# 200 ...

Fifth Ave 1023 ..-I Yorkvllle 475 ...

Till ST AND Sl'RKTY COMPANIES.

Appal Poll 27 30 do pf...
do pf....i:io Pac <;»!.: p «>., 91%

Alk B A 1'. 21 28 Pa Kdl pf.102 lit
car KRAI. .75 Bep B B.. 11 l<

Carb Steel 12
do |sf pf .v,
do 2d pf. 18

Celluloid.. DoCen H 171. !. 10 do pf
do pf.... 71 74 18 O Kill.. 107 100 do pf..,.1o:l

Col Pow 24 27 do pf....!22 128 CliHda ....11.3
do pf DO .. 8td O 4- E 20 21 do pf 107

Com l'RAB 32 34 do pf.... 48 .70 < Ity Inveat 81
do pf 85 08 .Tol F.tllaoti Clin CI ... 30

Pan 4 lle'b 7% pf.... 84 DO .Colts. Arms

124 tlo Pt [>f .58 Ik.
do 2d pf. ."..7 38

100 Nat Ble pf 80 85
31% N J Zinc.. 154 158
00 Nile-11-1'.. 47% .50

118 ut> pf 87 .J
loll Nor Sec S. 9.". 97
17 1't no C*c.. 47 41
17 fliilps D..I83 175
40 r. 11 Bouil.los 112
22 811 pf.... 90 99
98 Pyrrne .... 9% l«o.
105 St.f CHAB. 72 75
118 Sen 11 Mfg..120 330
110 Hhitlts Ilrd. 97 1(8)
418 I Singer Mfg 97 RHI
35 Stern B pf 80 84
28 T Sterreit. tat 85
80 do pf.... D8 103BidAsk I Bid Ask. OR 7% p 24 23 t'nl 1. 4 It 544 ill rocker W

,

Alliance *3 .. I Lawyers T.. 187 193 Denver O A do 1st pf. 73 79 DBAW CI. 98 1(12 |V|c T M..97.7
Am Surety 78 82 Memifaet'rs ..240 ... Ml, 8% p 85 *9 West l'ow. 40 4. Bast Ste-I. *' 3j t\» Bay .,3
Hk of NY * Tr.445 .. .| Metropolitan 700 310 Elt«< HAS p 95 97 do nw pf 88 88 K* Buffet, .to V It Inc. 45
«,_..) *!ii". *i?ii \i»..- ii.\r.a im 1"-.1 1" datIon C 80 8.» TVVard 14 Ct

4s. Mar..
4s. Mar.,

Illph. Im;.. 1 Mm..
High. Imp. 4s. Mai., 1958.
canal Imp. 4s, .Ian.. 1987.
Canal Imp. 4s, .Jan., 1982..
Canal Imp. 4s. July, 1981.,
Canal Imp 4s, Jan., 1901..
Canal Imp. 4s, July. 1980.

BON'Ds.
Yield

Bid. Ask. Ab".

4.20 3 90

4 20 3.00

4.10 3.90
.113% 113% 3.75
.113% 115% 3.75
.109 111 3.71
.109 111 3.71
.104%
.101 ttirt 3.71
.104 108 S.7I
.101 108 3.71
.104 108 X.71
.104 108 3.71
.104 108 8.71
.104 108 3.71
.104 KM 3.71
.104 KM 3.71
.101 108 3.71
.101 108 8.71
.102 104 3.78
.102 104 3.75

tNot listed on New York Stock Exchange.
SUGAR ST04 KS,

Bid. Aalt.l Bltl. A*k.Banker. 383 37o; Mtge Bond... .118 125 | k Mat Ion C 80 85 TWard It Colli 11.7 17 I Holly Hna19Bond 4 Ml* .2.73 280' Mitt T of 7V..115 130STANDARD OI1.V ". J""..«.».'"h J"" (: Atfiilrrt. 77 79 do' pf ."Bond 4 Mt*. .233 280' Mut T of 7V..115 130 STANDARD 4I11N. d, of '.Ti i« v i \.V V... .0 C Agulrra. 77 79 Ho pf. 57 trBrooklyn T, 450 Nat Surety... .2.13 240 J do "f' ...*"» '".! 7 4 1 Mf«..llO 320 % ,
'

National. 140141Cent I'nloti. .412 4I8 N V Tr.345 355,Hid. Ask., IVrt. A*k.
vrntu htv unvnsi do pf.... 1 2' Nlque ...!!l»7 10Columbia ...32^ <130 N 7 Title 1(W 108 Anglo-.Am. 20 20V4|Pral P E.270 273 NBW vwfc * 113 "OND*. "atardn 77 70'; Sana c pf 11 11Knip Trust.. 3n0 ...(People! ... Al, n,.f..t080 11(i0 ISular Kef..355 385Tteld p,d Sunr.HVi 110 ISav llita..Mqultalile ....293 299 Heatty Asao>-..134 180 .f ipl "" ""

Farmers BAT.493 503;Title c 4 T. 415 425 Borne-Hor.435Pulton 240 233(ITnlteil States.1150 1200 Hitck P B. 90
Mitel Ity 205 213| TJ H M 4 T..30". 515 lies Ufa 20(1Guaranty .235 240 c S Title O. .. 107 ... .,fHudson T...170 ...( Weet T* M..I70 Continent'.'. 145Kings Co 7.'0 ... 1IV estc tester ..I >0 ... ¦¦ 1.
Bawyere M...I75 18n ¦

,. j, (j
C. S. '.AND HANK FAH3I I.GAN BONDS. <j;J

Yield do pf old.108
!»'.d. As!: Ab't. | do pf nw.100

IPed. t.snd Bank Farm Isian HI p B.,,170
5a, Nov., 1941 op. .71 lOCi 104'i 4..17 |nd f L... 9.7

(Fed. '.and Itnnli Farm Idtan lot Petrol. 21
3a, May. 1911 op. 31 104', lot"', 8.35 Nr, fran. 20

IFed band Ban.; Farm Boan 1 N V Tran.17tl
5s, May. 1938 op. 27 lOOt', 101', 3.73 North PL. 107

?Fed Band Bank Farm I-oar. Ohio 302
4He, May. 1942 op. 32 101 "4 101*4 4.3.7 y|,x p< ..hi

?Fed Band Bank Farm Loan 1 Pierre 0
47»a. May, 1939 op. 24 100 100'4 4.30 pf.

A*k.|
20%)

Bid. ,4-k.
IPral P B.270 275

1100 Ht.li*r Kef..355 385
MM South I' 1.. 'el 98
453 South Pa..205 215
98 SW Pa KB 00 83

205 Std of Cat.115 118
117 Std of Ind. 117% 117*.
140 Std of Kan.590 lit *.
37 Sttl of Ky. 106' j 107'
153 Std of Neb. 185 195
98 Std of NJ.105 197
50 (to pf ltd 117
112 Stil of NY.498 502
105 |Std of O. .485 405
174 do pf.... 117 119
97 Swan * F. 30 35
21%' Un Tank.. 114 118

do pf lit) 111
1-3 Vacuum ..498 502
100 Washington 20 15
305 Std subsltl
30 | en t.lor ..1600

Std old st
44 all on. .."500

845

rttrt ssy. Ap r. c,t Weat...257 2>I4 do ofInter 4'-s, Pee, 1971 108'i lull, 4.(HI ,|. ,,f. 1071 j intl |W I nil pf.. 58 «2
inter. 4';.». July, 1987 11**4 lW'j 4.10 Oodcli pf. 78 84
Inter. 4' s. June. 194.. 10.8% 109'i 4 09 JOINT -T04 K BAND BANK BONDS.
Inter 4'/.e. Mar., 194)3 t08"i 109% 4 09y|#!d
Inter, I'jS, Nov., 1957 109 jog% 4.04 Bid. Aalt. Ab't.
Inter 4';., May. 1957 108 1u8»i, 4 04
Inter. 4',s, April, 1972 103'i 104% 8.04
Inter. 4'iS, April, 1900 103% 104% 4 03
lr.lor. 4'4», Mat., 1904 103% 104% 4.03
tlnter. 4',a. Mar.. 10112 103% 104% 4.03
tlnter. 4%a, Sept.. 1900 1(K1% 104% 4.03
Inter. 4',a. Mar . tOOO. op. 30.101 101% 4.0.1
Inter. 4s. May, 19.79 100% 100% 3.91
Inter. 4s, Nov., 19.78 100% 100% 3.97
liter. 4s, May. 1057 100% 100% 3.97

fC'iParo.Jnlnt Fto'k Be^d
BU. 5%«. Nov., 10". 1 op. 31.103 108% 4 80

tJoltit Stock Band Bank 5e.
May, 19.79 op 24 99% 100% 3 00

tJolnt S'ock Band Bank 5a.
Nov.. 1038 op. 23 99% 100% S 00
tNot listed on New Ttrk Stork Exchange.

U. s. CERTIFICATES AND VOTES.
Per. .Arpt'Month. Cent. Year. Bid Aeked. Tie'

, registered 4s. Nov.. 19.78,... 100 190% 3.98 rVSober 8U IP22 100 ... 3.10?l ed. Band HankFarmBocaPn,t oaf,tl.;5 845 . v.., i.e.", 111.1 imv -
' 1"b>eeml>er. 3% 1922 Hat ...3.2,54%s, Nov., 1939 op. 23 100 100% 4.30'Registered 4a, Nov., .' 1,M' 10,1 ? ."'» ' l.'»cember. 4' 1920 1003-18 .2.2.7.Fed Band Bank Farm Boanwia.e. .tius. Registered 4a. Nov.. 19341.... 99% 100% 3.95'Per. 15. .4% 1922 100.30 100.38 3.154 Vis. May. 1937 op. 23..... 100 100% 4.30TOBACCO STOCKS,

(nu>r> . Soy )n:,4 02 JM ;j v, 'Mnreb. ... 41, 1923 100 2-10 148)7-10 3.31
rtld. Ask.I Rid. Ask.

4 HEMIC41. ST444 K*. Am Cigar... 78 79| Me.A <. K pf 98 103
do pf 87 »2i Mangel ro... 31 18

Bid. Ask.; Rid. Ask. Am M * F.215 250i p R-A T 71 73
Am CvatB. ID 23 .C.rsseelll ..128 132 Am T acr. .152 1-">8 do arrlp... 75

Ask Rid. Ask.
23 ,Orasrelll ..128 132
«') Ky Solvay. 25 45
7,7 M«rek pf.. 72 78
43 Merrlmac.. 83 98
143 (Multord Co 30 Hi
13 A

SO <ft 1fl2D 100 70 100.74Coupon 3%a. Vlay. 19-4. .... .. >4 8.80 -June 3% 192.1 100 1-18 1003-18 3.4(1f Beg. 3' s. Nov.. 19.50-53 loo. 91 |Ki% 'R.pti other 3% I'VJIt )ihi tfSI t
1 Beg )'a. Nov.. 1940 50 Inc. 4.415 3.85 .... jsjune ." % 1724 102 1.2-10 108 1.VI8 3.98Reg and coup (serial) 4%e. 'Septemhir 5% 1921 Itrj II Hi 103 1.3-1C 4>HJure. 1923-30 Inc 4.1(1 3.90 .... .March 4% 192.5 10||-4 1018-8 4 It!do pf.. .78 80 Ky Solvay. 25 45 O W flelme.170 180 Sehulte 50 5.1 Re( and oup. faer'.al) 4%e. .Pecember. 40s 1935 100 lb-18 1(8) 11-19 4.10Ry Prod.. 05 75 j M«rek pf.. 72 78 do pf Ill il.7| tfdlv Leaf. .133 I2ti July. 1923-52 Inc 4.10 3.90 .... .March 4*1 1928 101 3-4 101 7-8 4.17casein Co. 30 43 IMerrlmae.. 93 88 j a Young. 87 94! do pf 101 104 Rig and coup, (aerial) 4%a. .September 4% 1920 1003-18 1005-ir 4.18Pow 'h...130 143 jMultord Co 30 Hi do pf 95 100 tj s Tob.... 80 85 April. 1923 31 Inc.... 4.10 3.MO .... .Acceplablo In payment Federal taxea onDu P Ch p 12 18 1 AMcA A F 121 124) do pf 114 Wj tNot listed on Nuw York dtock Exchange. the date* of mgturlly.

rJ I
VARY DAY BY DAY

Only Owners of Foreign
Currencies Benefit by
Fall of the Crown.

GAMBLING ON DECLINE

Usual Plan Is to Buy Any¬
thing as llise Follows

Money's Slump.

CRAZE HITS ALL CLASSES

Salaries Fixed With Invaria¬
ble Base and Bonus That

Rises or Falls.

Special Corrtn.ondrnre to Tub Nsw York
Hbui.d.

Vienna, Sept. 9. 1922..Dramatic
surprises have been rather the
rule than the exception in Austria!
these last years, especially those of the
unpleasant financial kind, which make
you feel as if the ground was sud-
denly pinking beneath your feet,
You open the month with a Ipudget
estimate of, ict us say, five million
crowns; go to bed with the consola¬
tion that you are safe for another
thirty days in these times of uncer¬
tainty and. awaking the next morning,
looking into the papers you find that
everything, beginning with the paper
in your hands, has doubled in price
over night and that you have the|
choice of cutting down your expenses
by one-half or trying to get five mil¬
lions more somehow. That is, if you
are an Austrian or depending on a,
crown Income.
The owner of foreign currencies

generally finds a compensation in the j
afternoon when lie studies the publi¬
cations of the latest exchange rates,
as the latter have the tendency of
rising with the prices.
There is really a constant race be¬

tween the two. and sometimes, but rot
always, the exchange rates have the
advantage over the prices. There are
periods when the quotation* of tin
.Stock Exchange go up from day to day.
causing a bull movement which lasts
through weeks and months without in-
terruption, until It finds an abrupt end
In an unexpected slight recovery of the
crown fcr some reason or other." It is
one of the paradoxes of contempora-
licous Austria that the periods of the
crown recoverlen arc usually regard
with grave sorrow by the majority of
tli" Viennese, hut when the crown goer,
down, although really much more dan-
porous to the community, it Is greeted
vith feverish expectation, as it gives a

chance of easy gains nt the Tfourse.

Warning in \nin.
The recent crown slump, ending with

the scnrntional journey of Chancellor
Sclpel to the neighboring Stutcs to warn
them of the possible consequences of a
total breakdown of Austria, was for the
average Austrian a time of wild spec-
ulatlon without any risks. A man ills-
posing over a reserve of one or several
millions could fill up his scanty Income
by Investing his money in any one of the
popular shares, and the shares did the
rest for him. They Jumped up every
day, and It was entirely a. matter of
personal taste at what monYent the
owner chose to sell them or to exchange

them for others after deduction of a

profit of 80 or 100 per cent.
Thin way of making money out of tlu

devaluation has become a> popular dur¬
ing the last years that new Joint stock
companies can pour any amount: of
shares on the money market, as the}
can be sure that they will be taken up
greedily by the speculating public with¬
out niucii consideration of their intei-
nai value.

, .It is not only the financier, the bank
manager or his clerk who apeculatea.
the erase has seized all classes, froai
the taxi driver to the shop girl and
the Government official. Everybody at¬
tempts to fight the destruction of mone¬
tary values by tnls means, and the ex¬

change bulletins have assumed the
character of so many gospels for a

people that know by experience that
Individual self-help is still the
way in this country and that the first
to 'be lost will always be the man who
expects help from others or from the
Government.

, ,,Some very humorous examples of the
speculation craze were told in the news¬
paper Per Mororn. A bank manager
had permitted his employes to operate
at the Boerse with Installments of .»0
per cent, of the stocks purchased b>
them A short time after the grant of
this permission the speculative engage¬
ment' of his staff had taken such
gigantic form that he had to spend
several hours a day with their control,
and that no other way out was left to
him than to cut down the borrowed
sums considerably In the interest of
the safety of his bank. Some of bis
luckiest clerks had earnedsomucbln
the course of a few months that toe}
were able to send their families aw a
Into the country and to make all sorts
of investments for their households in
addition, without at the »me time
touching their money reserve for .he
operations on the exchange.

I|uerr Names for Stocks.

Borne of the most favored stocks have
rather queer names, as. for instance.
"Fold!" or "Jullsued" or "Clotilde. And
If one hears "Poldl" or "Clotilde men¬
tioned somewhere in a beautiful 1} p <.

turesque Alpine valley It Is in nine
out of ten cases not a girl that Is
but the shares of the iron works rolul-
huette." or the sister share going under
thf» second name. Small clerks, w m
e.ennot afford to buy lots of twenty-
five shares, the minimum sold now at
the Bourse to Individual buyers, com¬
bine into concerns under a "president,
who is entrusted with the commercial
management of the little group.

This position is. apart front bringing
Its holder the title of n. president, by no
means enviable, as he Is invariably made
responsible for every wrong move and
sometimes even for right maneuvers
wh*n they are considered wrong uy a

minority of his clients. It is sufficient
for him to sell "Poldr* one day too
early to make him the best liuted Person
In his office and surroundings. What¬
ever lie does, he will never reap grati¬
tude. Mis only compensation Is bis
presidential dignity, which he wiU gen¬
erally enjoy with the grave pr.da of
a bearer of heavy responsibilities.
Another peculiarity <>f Vienna is the

p'.ay with the Index figures. In times
like the present It Is Imperative to bring
the monthly salaries of governmental
and private employees In ttotn- conform.
It- with the ever changing prices. I his
Is done by the Index figures, which show
the increase or decrease of the dear'lr
during the last month, and are care¬
fully fixed by a commission specially
appointed for this purpose.
The salaries of public servants, rad-

ro.- d men. Ac., are now composed of a
flxrd "ground" salary plus an ever
changing bonus, or "Index Zulage,
which Is generally much higher than
the proper salary, and the workers of
the industrial or commercial firms are
treated in a similar v.-ay. For July the
tndex figure wor 124. Indicating a rise
of July prices over those of June of
124 per cent. For August h similar
lump was exn"c!ei. This varlnoll'tj
of salaries and wages Is one of the
rerFons for the constant budget dlffl-
culttes of the Government, as It can
neve"- tell beforehand what the public
expenses In the next month will be like.

It is only natural that the uncertainty
of the drawers of salaries, as to how
much they will get as compensation
for their work. Is a source of constant

unci next to "Poldi' .full-
sued" the word "Index" is the one which
Is most pronounced at prespnt. Wher¬
ever one goes one hears It.. It lies In t.j*
air and Is uttered by employers as well

I
an employed, because It has tlie ram*
importance tor both parties. The man-

a«er of a bank or a factory Is, as a rule,
harder hit by the official enunciations
of the late3t index figure than his rtaff,
as he has to raise the necessary cash,
which is no easy task in spite of the in¬
cessant work of the bank note printing
press.

Forelarn Currencies In Vac.

Firms trading with foreign countries
have in many cases introduced salaries
in the currency of the country to which
they sell their merchandise to escap*
the complicated system of these index
figures, for whose calculations special
staffs of expert accountants aro neces¬
sary. In the Government offices numer-
ous officials do nothing else but rrekon
up how many bonuses they and their
colleagues will get and what weight
these bonuses will have if everything Is
taken Into consideration. As the f-amo
system is also spread to State penrlon-
ers, military Invalids and so on. to save
them from starvation the final result la
a maze of figures through which nobody
except the expert official, who has to
build it up every month, finds his way.

Train guards use the short stop of
their train for hurried discussions of
their index chances, the minor function¬
aries in the Ministries speak of nothing
else, and whenever there is a conflict
between the Government and its ser-
vants or a firm and its staff it is
nearly always over *hls theme. A whole
population is listening to the magic
word and brightening up, when it hears
that It is liable to get so many hundred
thousand paper crowns more than it
had originally expected, although this
flood of bank notes Is hardly sufficient
for buying a pair of boots or paying
a first instalment at a cheap tailor's,
who still believes in and accepts Aus¬
trian crowns.

PRODUCE.
BEANS.Marrow, choice, domestic, tOt>

lbs., $7.73; i»a, Michigan. *8.30: pea, Itu-
manta, $5td>3.23; medium, Iturnruila, $5; small
white, California. $7<it7.50; Lady Washing¬
ton, California, $7®'7.30; red kidney, *9®
9.25; Imperial. $7; white kidney. $8®9.25.
LITTER- Creamery, higher than extras,

lb.. 4.W4(jf44c. extras. 92 score, 43c.; firsts,
35t-rtJ42c.; seconds. 33«fS41ie.: lower grades.
31®3Uc.; cent rallied c ars. 90 score, 37V,y>
38c.. 89 score, 35Va>30»'.: kS score, 35®33Sr.;
85 to 87 score, 33®>34'4c.; unsalted, higlter
than extras, I4V4I®45'8c.; extras, 92 score,
43HS44C.; firsts, 5KVd »2Vjc.; seconds, 54(®>
35Vic.; lower grades. 32Jj:3Sl'jC.; State dairy
tubs, finest. 40Vj®41'\; good to prime, 37®
40«'.; common to fair, 30®30c.; ladles, cur¬
rent make, extras, A1 ffi'311 s<".; firsts, 29®
29ifC.; seconds, 28c.; lower grad-r, 204./27d;c.;
packing stock, current make. No. 1, 28':c,;
No. 2. 27'4c.: lower grader, 25®27c.
f'HKKMK.New York Utah; flat.), Juno >v-W

rials, 23»A®24c.; average run. 23c.: N»\v
York State flat", fresh specials, 23V$®2-ic,;
average run, 23c.; twins, fresh white sp»-
< lals, 23140.; Wisconsin double daisies, 21
22c.; .ih.yle daisies, 2&822'4c.; young Amer¬
icas 2Hi4t'22c.
ECUS.Fresh gathered extras, doc., 17®

49c.; extra first -, 44® 4tlc.; firsts. 38®43c.;
seconds and poorer, 21®3Qc.; trade eggs,
24®27c.: dirties. No. 1, 25®20c.; No. 2 and
poorer, 20®24c.; ctiecks, poor to choice, dry,
18®24c.; refrigerator, extra firsts, charges
paid to expiring dates, 31®3'io.; firsts, 28®
30c.; seconds and poorer, 23®27c.: checks,
local candling, 18®20e.; refrigerator whites,
nearby, 31®40c.: Pacific coast. 31®40c.;
other Western. 30®33c.; New Jersey hennery
whites, tincnndled extras, 64008c.: nearby
hennery whites, extras. local candled, 604/1
(18c.; nearby and nearby Western hennery
whites, average extras, COgtMc.; extrs firsts.
53®88c.: flrets, 16® 52c.; nearby gathered
whites, firsts to extra firsts, 46®58c.°. under
grades, 30® 45c.; pullets' eggs, 33<ft00e.; Pa¬
cific coast whiten, ext-ar, 58-.; extra firsts.
53®30c.: firsts, 464/ 52".; under grades. 33®)
44c.; mediums. 58® 48c.; pullets, 3()®45c.;
other Western and Southern gathered whites,
3k® 50c.; nearbv and nearby Western hen-
nery browns. 50®54c.
FKITTN, I'RKSH.Apples, new Southern,

basket. 75c.1.25; Jersey, 73c.@$1,50; up-
riter, 75c.Tf$1.30; State, basket, 75c.f(i$l .50;
bbl.. $1.75/<f5; California, boxes, $1.05®3.25;
Oregon, $1®)3.40; giapes. upriver, crate,
00c.@*1.20; basket, 85c.®* 1.05; pears, Bart-
lett, basket, $1@2; bbl., $2@0; Seckel, bbl.,
$4fffi; basket, $14/1.75; peaches, bushel,
$1.23@2.25; 1(1 quart basket, 75c.®$1; plums,(State, 4 quart basket, 40c.; prunes, 4 quart
ha/'ket, 30tfi40c.: Idaho, half bushel basket.
$2.25; cranberries, half bbl $4®5.50; bid.,
?9®J0; raspberries, Jersey, pint. 8® 12c.; rlgc,'
Virginia, quart, 20 it 25, o-nngui California,
box. $24*13; grap. fruit. Isle of Pine, box*.
.*.;«/.!; Porto Itlco, box, *1«fil.5>0: Florida,
$4.25® 5.75; limes, bbl.. $7®8; pineal*pi.s.
Pcrto itlco, era's, $1,503/7.25; Avocada ptars,
Florida, crate, $8.5097.50; ostrich »gg
melons. Western, crate, $1.25®2.50: casaha
melons, crate, $2®8; inuaknieTona, Nevada.
pink meat, standard crate, $1.25®2.25 flat,
75c.®$l.25; Colorado. Rocky Ford, standard
crate, 78c.®$1.25; flat, 25@;.0c.; pink ne-at,
flat 'Tate, 25®75c.
I'OI'l.TRY, liltKSSKIk- Chickens. fresh

broilers, nesrby, 25®37c.; Western, 234/38c.;
Western fryers, 25®33c.; Western roasters,29® 38c.; frozen roasters, 25®32c,; fowls,(fresh Western, box-es, 21®32c.: bbls., 21®>
31c.; Iced, 20@2Mc.: old cocks, fresh, 18®
20.'.: turkeys, frozen, young, 43®33c.; old,414/44C.; ducks, Lone Pland spring, 2.5c.;
squabs, white, dox., *3.50^/8.50; dark. $2 50®
3; guineas, pair, $1®1.50.

A USEFUL
BOOKLET

YOU realize how much of one's business
success rests on the ability to apply suc¬

cessfully for a suitable position. But have
you ever devoted yourself to learning the
proper way to approach a prospective em¬

ployer, or how to answer Help Wanted adver¬
tisements in order to secure an interview?
To help men and women seeking employment
or to better their positions, The New York
Herald offers free a booklet. "Securing th;
Better Job." It tells how to apply correctly
for a position, is illustrated by examples, and
will be helpful to any ambitious worker.

This booklet will be sent free to any one who
writes for it, giving name, address and occu¬

pation. Address the Help Wanted Depart¬
ment, The New York Herald, 280 Broadway
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